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PROCEEDINGS. 


Greensboro,  N.  C,  July  14,  1859. 

The  Tenth  Annual  Meeting  of  the  Stockholders  of  the  North 
Carolina  Rail  Road  Company  convened  at  the  Young  Men's  Hall. 

On  motion  of  John  U.  Kirkland,  Governor  Morehead  was  called 
to  thechair — who  announced  the  meeting  ready  for  business. 

On  motion  of  Jed.  H.  Lindsay,  Cyrus  P.  Mendenhall,  of  Greens- 
boro, and  Edward  R.  Stanly,  of  Newbern,  were  appointed  Sec- 
retaries. 

The  Committee  appointed  at  the  last  annual  meeting  to  verify 
proxies,  through  their  chairman,  James  Sloan,  Esq.,  reported  6547 
shares  of  stock  in  said  Company  were  represented  by  328  individ- 
uals, the  sam,e  being  a  majority  of  all  the  shares  owned  by  private 
individuals. 

On  motion  of  Charles  F.  Fisher,  Esq.,  ordered  that  the  present 
organization  of  the  meeting  be  adopted  as  a  permanent  one. 

On  motion  of  Judge  Saunders,  this  meeting  adjourn  until  2  o'- 
clock, p.  M. 


EVENING  SESSION. 

At  2  o'clock,  the  meeting  was  called  to  order.  The  President, 
"Charles  F.  Fisher,  Esq.,  then  read  his  report,  and  on  motion  of  J. 
N.  Washington,  of  Newbern,  ordered  that  the  report  be  received 
.and  printed  among  the  proceedings. 

The  Committee  of  Finance  through  John  U.  Kirkland  made 
their  report.  On  motion  ordered  that  the  report  be  received  and 
..printed  with  other  proceedings. 

J.  W.  Thomas  appeared  and  presented  his  credentials  as  proxy 
of  the  State,  which  with  authorization,  was  recognised  by  the 
meeting. 

Ou  motion  of  Dr.  Nesbit  of  Rowan,  to  go  into  an  election  of  Di- 
rectors on  the  part  of  individual  stockholders.     Agreed  to. 


On  motion,  Col.  D.  M.  Barringer  and  Dr.  W.  R.  Holt  were  ap- 
lointed  to  superintend  said  election,  Avho  reported  as  follows  : 

C.  F.  Fisher 6648 

Giles  Mebane 6322 

Alex.  McRae 5344 

R.  Gorrell 3148 

R.  M.  Saunders 1690 

F.  Fries 1685 

Alfred  Hargrave 967 

J.  M.  Morehead 816 

R.  Barringer 639 

C.  Phifer 612 

O.  G.  Ford 499 

D.  Coleman 469 

J.  W.Thomas 244 

The  whole  number  of  votes  cast  being  8,140,  the  first  three, 
Messrs.  Fisher,  Mebane  and  McRae,  having  received  a  majority 
of  votes  cast,  were  declared  duly  elected. 

On  motion,  the  meeting  proceeded  to  ballot  for  another  Director, 
which  was  done  under  superintendance  of  same  Committee. 

While  the  committee  was  absent  counting  the  vote,  Cyrus  P. 
Mendenhall  offered  the  lollowing  resolution  : 

Resolved,  That  the  individual  Stockholders  of  the  N.  C.  Railroad 
have  the  privilege  of  riding  one  trip  over  the  entire  road  with  their 
families,  during  the  year,  free  of  charge. 

To  which  D.  F.  Caldwell,  offered  the  follomng  as  a  substitute  : 

Resolved,  That  the  Directors  be  authorized  to  issue  stock  tickets  to 
the  amount  of  one  or  two  per  cent,  on  the  capital  stock,  in  favor  of 
each  stockholder,  to  be  in  force  during  any  time  within  the  fiscal  year. 

During  the  discussion,  the  committee  on  election  returned  and 
reported,  whole  number  of  votes  cast  5944,  of  which  R.  Gorrell 
received  2342,  Judge  Saunders  1657,  D.  Coleman  1463,  Alfred 
Hargrave  169,  F.  Fries  331,  R.  Barringer  151 — necessary  to  a 
choice  2972 ;  no  one  having  received  a  majority  of  the  votes  cast, 
there  is  no  election. 

The  discussion  of  the  resolutions  was  again  resumed — when  on 
motion,  the  meeting  adjourned  to  meet  at  9  o'clock  to-morrow 
morning. 


MORNING  SESSION. 

Friday  morning,  9  o'clock,  the  stockholders  met  according  to  ad- 
journment. The  minutes  of  yesterday  were  read  and  approved. 
On  motion,  the  meeting  proceeded  to  ballot  for  another  Director, 
under  the  superintendance  of  same  committee. 

Mr.  Caldwell  having  withdrawn  his  substitute,  the  resolution 
offered  by  Mr.  Mendenhall  yesterday,  was  taken  up,  and,  on  mo- 
tion of  Mr.  Tucker,  the  same  was  laid  upon  the  table. 

J.  W.  Field,  Esq.,  offered  the  following  resolution: 

We,  the  stockholders  of  the  North  Carolina  Rail  Road,  in  General 
Meeting  Assembled,  do  Resolve,  that  the  President  and  Directors  of 
this  road  be,  and  they  are  hereby  instructed  by  this  meeting,  to  so 
order  the  running  of  the  trains  that  each  passenger  train  passing  reg- 
ularly over  this  road,  whether  Express  or  otherwise,  shall  be  required 
on  application  or  by  signal  at  the  station,  to  stop  at  any  station  so  as 
to  allow  persons  traveling  by  this  road,  or  desiring  to  do  so,  to  get  on 
or  off. 

Mr,  Washington  moved  to  lay  on  the  table,  which  motion  was 
^lost. 

The  question  being  upon  the  passage   of  the  resolution — "Mr. 
Washinorton  called  for  a  stock  vote  :  duringf  the  discussion  on   the 
•resolution  the  call  for  the  stock  vote  was  withdrawn,  and  the  ques- 
tion being  upon  the  passage  of  the  resolution,  the  same  was   not 
passed. 

Dr.  Hines  offered  the  foUovging,  which  was  adopted  : 

Resolved,  That  the  Board  "W  iHrectors  be  instructed  to  take  such 
I  steps  as  they  may  think  best  for  the  construction  of  a  line  of  Tele- 
l  ;graph  along  the  whole  length  of  the  road. 

M.  Myers  offered  the  following,  which  was  passed  : 

i      Resolved,  That  no  agent,  while  in  the  employment  of  the  North 
>  Carolina  Rail  Road,  shall  engage  in  any  traffic  or  trade,  to  be  con- 
veyed over  said  road,  under  the  penalty  of  being  dismissed  from  the 
services  of  said  road. 

Col.  Long  offered  the  following : 

Resolved,  That  the  system  commonly  called  "  dead  head  "  is  unjust 
to  the  stockholders  of  this  road  and  to  the  citizens  of  the  State,  and 
ought  to  be  prohibited. 
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During  the  discussion  of  the  resolution,  the  Committee  on 
election  returned  and  reported,  and  no  one  having-  a  majority,  tliere 
is  no  election.  ' 

On  motion,  the  meeting  proce'jded  to  ballot  for  a  Director. 

On  motion  of  W.  A.  Caldwell,  all  those  voted  for  were  dropped 
but  the  two  highest,  whereupon  the  house  proceeded  to  ballot. 

Committee  on  election  reported  as  follows  :  Gorrell  5213,  Men- 
denhall  110,  Coleman  59.     Gorrell  was  declared  elected. 

Amendment  offered  to  Col.  J.  M.  Long's  resolution,  which  was 
passed. 

Resolved,  That  the  President  and  Directors  be  constituted  a  com- 
mittee to  invite  a  convention  of  the  officials  of  the  roads  in  the  South- 
ern States,  to  take  into  consideration  the  stibject  of  free  tickets. 

Resolved,  That  the  Directors  ol  this  Company  receive  §5  per  da\ 
for  their  services  in  lieu  of  mileage. 

On  motion  of  Dr.  Nesbit,  the  same  Committe  of  Finance,  Messi 
Kirkland,  Holt  and  Lindsaj-,  were  appointed  for  the  ensuing  year. 

Mr.  J.  R.  Williams,  W.  H.  Tucker,  and  H.  W.  Husted  of  Ra- 
leigh, were  appointed  a  committee  to  verify  proxies  next  year. 

Resolved,  That  the  thanks  of  this  meeting  be  tendered  to  the  owin 
of  the  Hall,  for  the  use  of  the  same. 

Resolved,  That  the  unanimous  thanks  of  this  meeting  are  duo  : 
the  Chairman  and  Secretaries  for  the  faithful  discharge  of  their  duti<  - 

On  motion,  adjov-rned  sine  die. 

[OREHE^VD,  C/iainvi 


#■ 


Cyrus  P.  Mendenhall,  )  «      *  ^^ 
xn  r»     o  r  secretaries 

JliDWARD    R.    bXANLY,        j 


IDirectors'  Report. 

Office  of  the  N.  C.  R.  R.  Co.,  » 
July,  13th.,  1859.      / 

The  Board  of  Dh-ectors  have  the  honor  of  presenting  to 
the  Stockholders  their  Annual  Report  of  the  operations  of  the 
Road,  and  the  condition  of  the  Company,  for  the  Fiscal  Year, 
ending  May  tho  31st,  1859. 

From  the  Statements  annexed  it  -R-ill  be  seen  that  the  whole 
Receipts  of  the  Road  for  eleven  months,  amount  to  §356,734.30. 
being  an  increase  of  §44,635.23,  over  the  eleven  months  of 
last  year,  ending  May  31st. 

If  to  this  is  added  the  receipts  of  June,  §30,900,00,  it  would 
make  the  total  for  twelve  months  §387,634.30 — or  an  increase 
over  the  corresponding  period  of  the  last  fiscal*  year  of 
?  50,631.28. 

It  will  be  remembered,  that  a  resolution  of  the  Stockhold- 
ers' meeting  at  Hillsboro',  directed  the  Road  year  to  be  closed 
a  month  earlier,  on  the  31st  of  May,  instead  of  the  30th  of  June, 
in  order  to  give  longer  time  for  auditing  and  making  up  the  An- 
nual Accounts  ;  a  change  much  needed,  for  perfecting  the  State- 
i..ents,  and  found  to  be  valuable. 

The  financial  condition  of  the  Company  is  shown  Dy  the 
Report  of  the  Finance  Committee,  and  the  Treasurer's  abstract. 
The  receipts  in  detail  from  various  sources,  are  fully  set  forth 
in  the  tables  of  the  Transportation  Department,  as  given  in  the 
report  of  the  President  to  the  Board,  and  also  the  condition  of 
the  Road  and  its  equipment.  In  order  to  determine  this  highly 
important  question  satisfactorily,  the  Board  have  deemed  it  ad- 
visable and  proper,  as  well  as  their  duty,  to  cause  an  examination 
to  be  made  by  a  committee,  whose  report  of  the  same,  has  been 
made  to  the  Board,  and  is  very  satisfactory.  The  Board  refers 
v>ith  pleasure  to  the  steady  increase  in  our  Road  Receipts,  show- 
ing a  marked  prosperity,  which  ought  to  be  highly  gratifying  to 
the  Stockholders.  During, the  fiscal  year  just  closed,  the  State 
has  been  paid  one  instalment  of  3  per  cent,  on  the  million  of 
prefei'red  stock,  by  a  declaration  of  dividend  for  January,  and 
the  same  amount,  3  per  cent.,  has  been  declared,  and  ordered  to 
jo  paid  as  the  remainder,  due  for  the  fiscal  year,  of  6  per  cent, 
total,  up  to  June  1st,  1859. 

Besides  this,  a  second  instalment  of  §25,000  has  been  set 
aside  for  the  sinking  fund  of  the  8  per  cent.  Bond  debt  of  the 
Company,  upon  which  the  semi-annual  interest  is  regularly  paid 
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when  due,  in  Marqli  and  September.     These  payments  for  the 
last  year  amount  to  the  sum  total  of  $112,000 :  That  is — 

For  6  per  cent  dividend  to  the  State ?60  000 

For  Interest  on  8  per  cent  Bonds 27  000 

For  Sinking  Fund 25  000 

S1120  00 

The  Board  have  also  declared  a  dividend  of  2  "^  cent,  to  the 
Stockholders,  payable  on  and  after  August  1st,  1859. 

During  the  last  year,  the  floating  debt  of  the  road  has  been 
so  nearly  paid  off",  as  to  leave  scarcely  any  balance  due  of  out- 
standing liabilities,  except  small  amounts  on  current  accounts 
for  material  and  supplies — which  are  very  largely  over-balanced 
by  the  amount  of  "material  on  hand." 

The  Board  have  made  regularly,  a  careful  inquiry  into  the 
financial  condition  of  the  Company,  by  a  strict  examination, 
quarterly,  of  the  Treasurer's  accounts — in  auditing  the  vouch- 
ers of  all  payments.  All  meetings  are  held  at  the  office,  Com- 
pany's Shops,  and  the  attention  of  the  Board  is  given  to  a  gen- 
eral inspection  of  the  accounts  in  all  Departments,  and  to  an  in- 
vestigation of  the  condition  of  the  same,  with  their  management. 

The  Board  are  able  to  say,  that  they  believe  the  system  of 
keeping  the  accounts  in  the  office  is  now  a  good  and  complete 
one,  as  nearly  well  arranged  as  in  most  roads  of  the  country, 
so  far  as  they  have  ascertained.  That  of  the  Transportation 
Department,  which  is  the  most  important  as  embracing  all  re- 
ceipts, is  an  excellent  one. 


IPresident's    JReport. 

Pkesident's  Office,     "| 
North  Carolina  Railroad,  > 
July  12tli,  1859.     J 
To  the  Board  of  Directors: 

Gentlemen — I  submit  to  you  the  following  Report  of  the 
operations  of  the  Road  during  the  fiscal  year  ending  May  31st, 
1859,  with  Tabular  Statements  in  detail. 

These  Statements  show  the  Total  Road  Receipts  with  the  Ex- 
pense Account  of  the  several  Departments,  the  character, 
quantity  and  direction  of  Freights,  the  number  and  kind  of 
Passengers,  and  the  comparative  business  of  the  Road  for  four 
years.     There  are  also  appended  other  Tables  in  detail. 


RECEIPTS  AND  EXPENDITURES. 

The  earnings  of  the  Road  from  the  transportation  of  passen- 
gers, freights  and  mails,  and  its  receipts  from  incidental  sources, 
'lave  been  as  follows : 

Receipts  from  Through  Passengers $  54,316  C  5 

Receipts  from  Way  Passengers .100,138  22 

Receipts  from  Freight .185,639  74 

Receipts  from  Mails 20,441  63 

Receipts  from  Incidental  Sources 5,198  66 

^356,734  So 

The  Expense  Account  for  the  year  has  been  as  follows : 

Bureau  Department $5,580  57 

IranspOTtation 72,295  92 

Machinery 34,762  85 

liload 51,554  78 


Total  Expense  Account $164,194  12 

In  the  above  Expense  Account  is  included — 

""or  the  building  in  Company's  Shops  of  new  work — one 

passenger,  two  2d  class,  and  nine  box  cars — $5,100  00 

•'or  new  work  in  extraordinary  repairs   of  Road 4,000 '00 

Total  amount $9,100  00 
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This  Statement  shows  the  actual  cost  of  loorking  the  road^, 
including  new  works  op  "Jhe  road-bed  and  tracks,  rebuilding  en- 
gines and  cars — building  new  ones,  and  all  reconstruction  of 
Avhatever  kind. 

The  Treasurer's  Statement  besides  this,  shows  all  j^O'ynients- 
of  the  year — not  chargeable  to  the  current  operating  cost. 


ROAD  EEPAIRS. 

These  have  been,  as  was  to  be  expected  from  natural  decay^ 
somewhat  heavy. 

We  have  laid  during  the  year  42,413  cross-ties,  and  110,430 
tons  of  iron,  have  put  into  the  road-bed  thorough  ballasting, 
wherever  it  was  required,  have  endeavored  to  make  such  timely 
repairs  as  would  prevent  serious  dcterior,ation.  I  have  kept  al- 
ways a  vigil int  eye  on  the  condition  of  the  track,  of  bridges 
and  culverts.  As.  regards  this  condition,  I  believe  the  Road 
may  now  be  reported,  upon  the  whole,  as  in  very  good  order. 

Last  winter  was  one  of  unusual  trial  to  the  track,  and  it  be- 
came for  a  time  bad,  beyond  the  ability  of  the  road  force  to 
prevent  or  repair.  I  met  this  difficulty  by  reducing  the  speed 
of  all  trains,  and  by  additional  carefulness  in  running,  so  that 
we  happily  escaped  without  any  mishap  of  consequence.  For 
the  balance  of  the  summer  and  fall  the  road  will  reijuirc  care- 
ful preparation  for  the  coming  winter,  in  new  cross-ties,  which 
have  been  contracted  for  at  all  points  where  needed,  in  additional 
ballasting,  and,  above  all,  in  pi'operly  shaping  the  road-bed,  and  iu 
thorough  drainage,  that  thing  of  first  and  last  importance. 

Our  bridges  arc  good  and  safe,  the  damage  to  the  rails  by 
lamination  is  less  than  might  be  expected,  as  up  to,this  time  vjjZ 
two  miles  of  new  track  and  of  bad  iron  exists  on  the  whole  lii:'.- 
of  240  miles. 


MACHINERY  DEPART3IENT. 

As  the  best  comment  on  the  condition  and  management  of  our 
Machinery,  I  refer  you  to  the  table  of  Avork  done  by  engines, 
their  mileage  and  cost  for  repairs.  To  tliose  who  arc  competent 
Nj  understand  the  extraordinary  services  which  must  have  been 
M\d  is  daily  rendered,  I  need  only  say  that  we  are  now  runnin  -■ 
a  road  of  223  miles  in  length — a  double  daily  passenger,  a 
regular  freight  service,  lumber  and  gravel  trains — with  a  mo- 
tive power  of  23  Engines.  We  have  bought  no  new  engines  for 
over  two  years,  and,  excepting  two  that  are  rebuilding,  all  are 
djing  regular  efficient  service — the  largest  number  arc  in  very 
goud  order.  I  doubt  whether  many  roads  can  be  found  any- 
where whose  engines  have  done  more  hard  work  and  are  in  better 
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s3ondition.  Tliis  is  mainly  to  be  attributed,  with  good  manage- 
ment of  the  mechanical  department,  to  the  completeness  and 
efficiency  of  our  excellent  repair  shops.  Well  have  they  paid  a 
large  interest  on  their  whole  cost,  by  the  safety  to  life  and  secu- 
rity to  property  in  our  motive  power  and  passenger  equipment 
alone.  All  our  work  of  repair  is  now  done  promptly  and  cheap- 
ly— far  better  than  we  could  get  it  abroad — and  I  believe  50  pr 
cent  cheaper.  We  have  built  cars,  1st  and  2d  class,  quite  as  fine 
as  \re  buy  and  of  better  construction,  box  cars  far  jjetter  than 
any  others  we  have  and  at  much  less  cost. 

All  our  road  work  is  also  done  here  and  a  machine  for  mend- 
ing the  rails  is  now  ready  to  go  into  operation.  A  list  showing 
zhe  value  of  new  work  done  is  appended  hereto — from  this  it 
will  be  seen  that  within  a  few  months  one  of  our  smaller  engines 
has  been  remodelled  and  rebuilt,  in  a  few  days  it  will  be  turned 
out  ready  for  mail  train  services,  and  from  having  been  of  little 
value  ivill  be  as  good  as  a  new  engine,  at  a  cost  of  less  than  ^3600, 
The  amount  of  rent  at  Shops  is  about  $4,500  a  year. 


TfLANSPOllTATION  DEPARTMENT. 

The  road  has  always  been  very  short  of  car  equipment  for 
freight  service — we  have  now  commenced  to  build,  and  ought  to 
turn  out  regularly,  a  number  of  box  aiid  iiat  cars  each  month, 
until  we  have  enough  for  ordinary  service.  The  old  cars  are 
being  repaired  constantly  and  reduced  to  a  standard  ;  their  dif- 
ferent construction  and  models  have  given  a  great  deal  of  trouble. 
The  equipment  of  passenger  cars  is  very  good.  We  have  now 
complete  thorough  arrangements  for  freighting,  wiiich  will  greatly 
facilitate  and  expedite  all  our  transportation  out  and  in;  and 
7,"e  have  adopted  a  mode  of  sealing  up  loaded  ears  vrliich  must 
secure  them  from  robbery  and  save  us  much  in  loss  and  damage. 
Our  ticket  system  is  also  now  established  on  a  fair  basis,  with 
our  neighbovs  of  the  lines  nearer  the  ocean — the  through  ticket 
of  these  roads  both  North  and  South  being  stamped  good  by  our 
inland  route.  This  has  settled  all  our  ditferences  and  opposition, 
and  I  am  glad  to  be  able  to  say  our  relations  are  now,  with  all 
connectinii;  roads,  of  the  most  a2;rceable  character. 

During  the  year  our  trains  have  run  with  great  safety  and 
with  much  regularity — and  by  a  merciful  deliverance,  for  which 
".7Q  should  be  deeply  grateful,  no  disaster  has  ever  yet  occurred 
'0  any  passenger  Train  resulting  in  the  smallest  injury  to  life. 

In  connection  with  this  department  I  desire  to  bring  to  your 
notice  the  necessity  and  great  value  of  a  Telegraph  Line.  No 
road  of  the  length  of  this  should  ever  be  without  one.  Its  im- 
■portance-  in  the  winter  when  the  road  becomes  at  times  bad,  would 
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be  beyond  estimate.  A  line  could  be  gradually  erected  by  tlie 
work  of  the  road  forces  mainly,  at  a  very  small  comparative  cost. 
I  recommend  it  to  your  consideration. 


CONDITION  AND  PROSPECTS   OF  THE  ROAD. 

The  Table  of  Receipts  show  a  regular  and  notable  increase 
of  our  business  in  each  month  of  every  year,  although  we  have 
had  no  good  general  ci  op-year,  since  the  opening  of  the  line. 
The  effect  of  the  work  on  the  country  and  the  people,  has  been 
marvellous  ;  life,  energy  and  thrift,  have  taken  the  place  of  a 
general  stagnation,  and  a  grateful  return  comes  to  the  agent  of 
this  change,  in  the  result  of  production,  still  increasing.  Every 
season,  will  swell  this  increase  ;  for  the  work  of  improving,  in- 
stead of  exhausting  one  of  the  most  variously  productive  re- 
gions to  be  found,  is  only  begun.  Every  season,  too,  will  increase 
the  number,  as  well  as  the  quantity  of  productions. 

During  the  coming  year,  we  may  expect  confidently,  a  large 
increase  to  our  business  both  to  and  from  the  Western  North 
Carolina  Rail  Road,  now  in  operation  to  the  fine  valley  of  the 
Catawba,  nearly  40  miles,  and  soon  to  be  opened  .20  miles  farth- 
er. Our  connections  with  this  road  at  Salisbury  are  vrell  arrang- 
ed and  convenient,  as  was  highly  important  for  the  point  of 
junction  for  the  two  roads,  destined  in  the  future  to  make  a 
chief  part  of  the  greatest  through  line,  as  it  is  unquestionably 
the  nearest  and  most  direct  between  the  valley  of  the  Missis- 
sippi and  the  Atlantic  ports  both  of  our  own  State  and  the 
Chesapeake. 

I  think,  so  far  as  it  is  possible  to  judge  of  the  future  of  our  work 
bv  its  history  so  far,  we  have  every  reason  to  be  satisfied  and 
hopeful.  The  road  is  now  clear  of  floating  debt,  and  has  a  de- 
posit of  over  $50,000  to  pay  on  the  Bonded  debt  of  $350,000. 
So  that  in  fact,  we  owe  less  than  $300,000,  of  the  Bond  debt  at 
this  day.  We  have  paid  the  State  6  per  cent,  on  her  preferred 
stock,  have  some  means  on  hand,  and  the  road  can  most  certain- 
Iv,  unless  some  calamity  befalls  from  this  time  forth,  begin  to 
divide  some  amount  of  profits  among  the  Stockholders.  No 
road  in  this  country  has  ever  done  better  at  an  earlier  age. 

I  have  caused  to  be  made  out  again,  and  filed  in  the  ofiice,  a 
detailed  statement  from  each  warrant  of  old  liabilities  paid  by 
me,  which  amount  in  the  aggregate  to  $514,192.29.  It  maybe 
useful  for  reference  should  any  question  arise  in  the  future  as 
to  the  nature  of  disbursements  and  the  amount. 

As  regards  the  present  financial  condition  of  the  Company, 
DU  have  carefully  as  well  as  regularly  ascertained  this  by  your 
wn  examination  of  the  vouchers,  books  and  statements,   and  I 
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believe  the  Treasurer's   abstract  in  the  report  of  the   Finance 
committee,  "will  not  show  it  unfavorably. 

The  opening  of  our  new  feeder,  before  referred  to,  from  the 
Westward,  the  good  wheat  crop  just  harvested,  the  promise  of 
other  fine  crops,  and  the  general  prosperity  of  the  country  along 
the  line,  give  us  just  cause  for  hope  that  the  next  annual  state- 
ment will  show  even  greater  increase  of  income. 
I  am,  very  respectfully. 

Your  obedient  servant, 

CHAS.  F.  FISHER,  President. 
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INVENTORY  OF     MATEEIALS  ON  HAND  MAY  31st,  1859. 

Paints,  Varnishes,  Oils  and  Glass 82,336  90 

New  Wrought  Iron,  40,798ft s  @  4c 1,031  68 

Cast  "      26,620  @  4 1,064  80 

"       Brass  Castings,    1,100  @  44 484  00 

60  Cast  Wheels 840  00 

Tyres 1,875  00 

Drivers 600  00 

Scotch  Pig  Iron,   23.597 353  96 

Pennsylvania"     6,242 93  63 

Axles,  25,440  @  4 1,017  60 

Cast  Steel,  404  (oj  18 72  72 

Bar       "  495  @  18 89  10 

Rubber  Springs,  280  @  60 168  00 

Lead,  Antimony  and  Zinc 93  70 

Washers  and    Nuts 30  95 

Door  Locks  and  Knobs 12  00 

Lumber,  11,951  ft 256  78 

Oil,  270  galls.. 387  00 

Nails : 66  00 

Grease 124  67 

Bitting 13  20 

Leather,  Emory,  SandPaperand  Hose 47  30 

Iron  Screws,  118  gro 82  43 

Old  Cast  Iron,      2,475ft)s 352  00 

Car  Wheels,      178,048 2,545  92 

"         "  which  can  be  used  again 1,274  00 

Tyres,  7,320tbs 439  20 

Spring  Steel,  50,766 : 3,553  62 

Scraps  Cast  Iron,  70,000 3151)0 

"  Wrought  "  74,500 680  00 

New  Rivets,  234 23  40 

Sheet  Iron,  644 64  40 

^20,988  96 

Amount  forward $20,988  96 

Old  Drivers,         6000ft)s 60  00 

5  Box  Cars,  (under  construction  valued  at)     1,500  00 
Brass  Screws,  16  gross 25  42 

$22,574  38 
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ROAD  DEPARTMENT. 

125i  Tons  of  New  Rails 7,515  00 

126 J-  "      old  rails  used. and  taken  out..  3,781  00 

Cross  Ties  on  hand,  (12,471) 4,988  40 

Spikes  on  hand 125  14 

Wood,  (10,595  cords) 13,243  00 

Provision  and  Clothing 1,211  00 


STATEMENT  OF  ROLLING  STOCK. 

Statement  of  rolling  stock  on  the    North    Carolina  Rail    Road, 
^embracing  all  descriptions  of  Cars,  July  1st,  1859  : 

Passenger  Coaches,  1st  class,  14 

"                 "          2nd     "  3 

Mail,                                      "  7 

Box,                                       "  138 

Flats,                                     "  81 

Gravel,                                    "  ■  24 

Crank  and  Section,               "  17 

Hand,                                       '*  3 

Pole,                                        "  14 

300 
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Ninth,  ^imiial    Heport 

Of  the  Committee  of  Finance  of  the  North  Carolina  Rail  Road 
Company  to  the  General  Meeting  of  Stockholders  at  Greensboro, 
July  Uth,  1859. 


The  Committee  of  Finance  of  the  North  Carolina  Kail  Road  Com- 
pany met  early  in  June  at  the  Company's  Shops,  and  after  one  month's 
diligent  examination,  not  only  of  the  Treasurer's  "Warrants  and  Vouch- 
ers, but  also  the  monthly  returns  of  each  station  agent  for  the  fiscal 
year  ending  31st  May  last,  beg  leave  to  submit  the  accompanying 
statements,  lettered  from  A.  to  C.,  inclusive,  as  their  Ninth  Annual 
Report,  to-"wit : 

A. — Treasurer  Cyrus  P.  Mendenhall's  account. 

B.—        "         Peter  B.  Ruffin's  " 

C. — Financial  Condition  of  the  Company. 

Your  comiaittee  take  pleasure  in  saying  that  since  their  last  report 
a  very  decided  improvement  has  taken  place  in  the  office  in  keeping 
the  general  accounts  of  the  Company,  and  they  are  encouraged  to  hope, 
now  that  the  good  work  has  been  commenced,  before  another  year  ev- 
erything under  this  head  will  be  shown  in  as  complete  a  set  of  books 
as  could  be  desired  by  the  most  fastidious.  The  system  adopted  in 
keeping  the  Transportation  Account  with  its  checks  and  balances  upon 
the  returns  of  the  different  station  agents  both  as  regards  the  receipt 
for  freight  and  travel  is  entirely  satisfactory,  and,  your  committee  are 
of  the  opinion,  cannot  be  improved. 

At  their  last  annual  meeting,  the  Company  adopted  a  resolution  di- 
recting their  board  to  build  no  more  houses  at  the  Shops  until  the 
further  pleasure  of  the  stockholders  should  be  obtained.  In  view  of 
this  resolution,  your  committee  beg  leave  to  call  your  attention  to  the 
importance  and  necessity  of  an  additional  building  suitable  as  an  office 
for  the  Company.  The  rooms  at  present  occupied  for  that  purpose 
are  too  small,  and  inconveniently  located  in  the  upper  story  of  the  store- 
house occupied  by  Messrs.  Worth  &  Co.,  and  are  regarded  by  us  aS 
being  unsafe,  both  as  regards  fire  and  robbery,  being  immediately  over 
the  counting  room  and  bed  room  of  the  occupants  of  the  store  and  in 
the  same  range  with  other  rooms  rented  to  the  employees  of  the  Shops — 
rhe  passage  to  and  from  which,  for  the  convenience  of  these  tenaata, 
must  be  left  open,  as  well  by  night  as  by  day. 
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Mr.  Cyrus  P.  Mendenhall  resigned  the  office  of  your  Treasurer  on 
the  3 1st  March  last.  Your  present  Committee  of  Finance  have  been 
associated  with  liira  officially  from  year  to  yeai*  during  the  entire  peri 
od  of  his  services  as  such.  And  they  hope  it  •will  not  be  Considered 
out  of  place  in  this  report  to  tender  to  that  gentleman  their  acknowl- 
edgments for  his  gentlemanly  bearing  tOTvards  them  in  all  that  time- 
and  for  the  cheerfulness  and  promptitude  with  •which  h6  has  al'waya 
contributed  his  valuable  services  in  aid  of  their  in-^estigationa ;  and 
they  cheerfully  bear  testimony  to  the  honesty,  integrity  and  correct- 
ness •with  ■which  he  has  kept  his  accounts  as  Treasurer. 

Before  closing  their  report,  your  committee  must  bo  allowed  to  con- 
gratulate the  Company  upon  the  prosperous  condition  of  their  road. 
The  present  state  of  its  financds  and  the  regular,  hfialtliy,  progressive 
increase  of  its  annual  receipts  proves  it  to  be  above  the  influence  of 
panic  at  home  or  abroad,  and  is  a  foreshadowing  of  a  near  approach  of 
that  prosperous  future  predicted  for  it  by  your  committee  in  a  former 
report.     All  of  which  is  respectfully  submitted 

JOHN  U.  KIRKLAND, 
JED.  H.  LINDSAY, 
E,  M.  HOLT, 
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C.  p.  MExXDENHALL,  IN  ACCOUNT  WITH  N.  C.  E.  R.  Co. 

DR. 

1858. 

July  1.     To  Balance  on  Land,  ?1I7,700   It 

1859.        To  Cash  received  ou  Transportalinn,  n?  ibllows: 

Freight,  31U7,072  20 

Passengers,  J)8,2')2  20 

Mails,  10,725  00 

202,080  40 

To  Cash  ou  Ecnt  Account,  012  70 

To        "      Stock,  otJ5  75 

To         ''      Interest,  ^^^^  -1- 

To         "      Superstructure,  425  00 

To         "      Miscellaneous,  8  ?■'*> 

To        "      Interest  and  Prcujiuw,  100  10 


J>o81, 8.^,0  05 


1850. 

April  l.st.     To  Palancc.  i>»J5,775  oO 
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A. 

rilO:M  JULY  1st,  1858,  TO  APRIL  1st,  1859. 

CR. 


1858. 

April  1.    By 

Cash  paid  Repairs  Road  Account, 

$45,010  72 

By 

<k 

Transportation      "• 

57,252  73 

By 

(( 

Bank  Republic  (Loan) 

93,539  80 

By 

a 

Intei'est, 

20,096  75 

% 

" 

Sinking  Fund, 

25,000  00 

By 

a 

Shops, 

14,705  65 

By 

n 

Repair  of  Cars, 

10,541  93 

% 

a 

Repair  of  Engines, 

9,411  56 

By 

ii 

Salaries, 

18,443  24 

By 

u 

Supplies,  (Oil,  Waste,  &c 

3,726  39 

By 

a 

Wood, 

3,440  45 

By 

u 

Materials,  (Iron,  Lumber, 

&c.)  3,168  47 

By 

li 

Oil, 

2,160  00 

By 

a 

Office  Expenses, 

2,153  53 

By 

t< 

Stations, 

1,043  24 

By 

i( 

Milage, 

857  60 

By 

u 

Station  Expenses, 

839  11 

By 

(C 

Cars, 

839  50 

By 

a 

Loss  and  Damage, 

676  33 

By 

a 

Right  of  Way, 

722  95 

By 

li 

Stock  Killed, 

871  81 

By 

u 

Negroe  purchased, 

414  58 

By 

ii 

Medical  Account, 

458  78 

By 

a 

Engines, 

198  50 

.      By 

a 

Waste, 

129  88 

By 

ii 

Miscellaneous, 

213  85 

By 

u 

Superstructure, 

78  00 

By 

ii 

Superstructure  of  Bridges. 

50  00 

By 

a 

Sills, 

16  00 

$316,061  35 

Balance 

on  hand, 

65,775  30 

$381,836  65 

By  Balance  passed  to  my  successor,  $  65,775  30 

CYRUS  P.  MENDENHALL,  Treasurer. 


so 


STATEMENT 

P.  B.  BUFFIN,  TREASUBER,  IN  ACCOUNT  WITH 


DR. 

1859. 
Harcb 


,  To  Balance  received  of  late  Treas.  C.  P.  M.,        365,775  30 
To  Cash  rec'd  on  Transportation  acc't,§128,929  48 


To 
To 
To 
To 
To 
To 


Supplies  account, 
Bent  account, 
Real  Estate  account, 
X<08s  and  Damage  acc't, 
Stock  account, 
Interest  account, 


To  Cash  Befunded  by  Bank  of  the  State, 


262  05 

637  14 

500  00 

43  82 

53  20 

810  00 

1  00 


^0  15  State  N.  C.  Bonds  pledged  as  col- 
lateral for  loan  of  Bank  Republic  redeemed, 


-131,236  69 
15,000  00 


$66,245  20 


21 


B. 


NORTH  CAROLINA  RAIL  ROAD  COMPANY. 


CR. 


1859- 

March  1.  By  Cash  paid  on  Transportation,  $27,405  36 

By  "  Repairs  Roads,                      9,642  51 

By  "  Repairs  Cars,                         8,211  54 

By  "  Repairs  Engines,                10,434  60 

By  "  Salaries,                               14,879  20 

By  "  Supply,                                  7,943  89 

By  "  Bank  Account,  (Republic)  10,376  00 

By  *•  8  per  cent  Loan  Interest,     10,020  00 

By  "  Interest  Account,                    453  38 

By  "  Construction  Account,          1,633  64 

By  '♦  Building  Account,                1,096  28 

By  "  Hand  Hire  Bonds,                2,734  93 

By  "  Station  Expense,                   1,832  77 

By  "  Oil  Account,                          2,614  18 

By  «  Clothing  Account,                 1,241  43 

By  "  Miscellaneous  Account^         1,034  25 

By  "  Wood  Account,                       898  88 

By  "  Loss  and  Damage  Account,     599  47 

By  "  Medical  Account,                     544  00 

By  "  Waste  Account,                       358  57 

By  "  Coal  Account,                          197  35 

By  "  Office  Expenses,                         90  53 

By  "  Stock  Killed,                           441  37 

By  «  Law  Fees,                                  70  00 

By  "  Printing,                                   12  56 

By  «  State  N,  C.  3  per  cent  Div.  30,000  00 

May  31.    By  «  Balance  on  hand,                66,245  20 

$212,011  99 
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Statement  of  Passengers  conveyed  upon  the  J^.  0.  R.  R.,  East  and  West;  of  tlie  Income  arising  from  tJie  same 

From  the  Tramportation,  Freiyhts  and  the  Mails,  Jor  the  Fear  ending  May  'i\st,  1859,  bcituj  the  end  of  tin  Fiscal  Year,  for  eleven  3Ionths. 


Passengers.     ji  Yhro'  Passengers. 

Tiekets  sold  by  other  Cos. 

Received 

TotaL  No.    Pass. 

EAST. 

WEST.       EAST. 

WEST. 

EAST. 

WEST. 

hy 

East  (s  West. 

so.   AMOUNT. 

so.  1  AMOUNT.   NO.  lAMOUNT. 

NO. 

AMOUNT. 

NO. 

AMOUNT. 

NO. 

AMOUNT. 

Conductors. 

NO. 

AMOUNT. 

July....  '68 

2313  3511  69 

2732  4859  94  254  967  00 

26 

156  35 

480 

2230  96 

397 

1360  66 

726  10 

6302 

13817  70 

August 

2113  3241  41 

2764i  4300  Scjl  2'J8ll201  77 

17 

96  90 

444 

2037  17 

439 

1789  72 

685  65 

6075 

13353  48 

September 

2133  2976  34 

2313 

8988  9711  357 

1303  83 

41 

230  85 

279 

1316  34 

6;i9 

4154  87 

666  00 

5752 

14637  20 

October.... 

2667 

5564  32 

3065 

4581  91 

249 

881  03 

43 

237  50 

184 

847  33 

643 

2596  43 

1001  60 

6851 

15710  17 

November 

2242 

3883  84 

2678 

4551  33 

210 

633  63 

63 

293  68 

247 

718  04 

294 

1731  65 

859  99 

5724 

12072  06 

December 

2952 

5121  14 

3033 

5059  42 

295 

813  32 

49 

266  45 

162 

1516  50 

307 

1369  94 

1093  88 

6798 

15240  6:> 

Janu'ry'59 

2338 

4154  34 

2992 

5300  76 

217 

788  76 

60 

347  70 

119 

615  70 

313 

1349  38 

958  55 

60C9 

13315  19 

February.. 

1961 

3195  69 

2251 

3550  40 

228 

800  30 

18 

93  55 

114 

554  99 

259 

959  89 

1402  15 

4831 

10356  97 

March 

1C02 

2303  45 

2037 

3187  39 

291 

1054  lU 

24 

137  75 

218 

912  78 

639 

2078  98i 

1219  70 

4811 

10894  15 

April 

1988 

2743  04 

2208 

3098  55 

197 

733  65 

16 

94  05 

238 

1146  54 

222 

1123  90l 

lOuO  00 

4869 

10539  79 

May 

2601 

4257  22 

3232 

5199  92 

182 

600  87 

30 

174  80 

331 

1646  73 

381 
4553 

1338  72 
19854  23! 

1292  65 

0757 

14510  91 

?5010 

40952  45 

29305 

47679  4Ci 

2778 

9784  26 

377 

2128  48 

2816 

13549  08 

11506  32 

64839 

146454  27 

EAST. 

AMOUNT. 

6313  46 
13377  69 
8859  55 
6465  54 
6171  57 
6942  09 
5269  93 
5413  99 
7472  82 
7425  72 
7392  16 


From 
Adams 
Ex.  Co. 


IPrelglit. 

WEST. 

AMOUNT. 

6188  55 

6440  8a: 
12698  89  I 
13164  37 
10402  00 

6828  44  I 

5734  69 

7310  52 
11404  61  333 
14435  321  333  33 

8827  02  333  33 


TOTAt. 
FREI0HI8. 
E.  S;  W. 
12502  01 
19818  61 
21558  44 
19729  91 
16573  57 
13770  53 
11004  62 
12724  51 
19210  76! 
22194  37 
16552  51 


81204  52'103435  23!l999  99  185639  74  20441  63  '351585  64 


MAILS. 
AMOUNT. 

1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 
1858  33 


The  total  amoiint  of  Receipts  for  the  month  of  Jane  is  a.scertaiiKxl  to  be  about  .'$27,000. 


K.  M.  .M.ILLS.  !icmlwy. 


Mileage  aud  Expeus§  Report  of  Engines,  &c.,  on  ^.  C.  Rail  Road,  from  July  1st,  '58,  to  June  1st,  1859. 


1 

,   Kind  of 

Gallons  of  Oil. 

I'ounds  -bounds  \ 

Founds 

Cords 

Cost  of 

Cost  of     1 

Miles 

Cost    11 

■^-=^^ 

Karnes  of  Engines', 

of 
Tallov) 

of  Car 
Grease. 

of 
Waste. 

Wood. 

per     \\                                   REMARKS. 
Mile,  ji 

Engines. 

Head  Light 

Machine 

Material. 

Labor. 

Rm. 

ASTRON, ; 

Passenger  : 

5 

211 

123} 

' 

389 

326} 

S  825  56|§  338  67 

«!2163  90 

25944 

.083+:jNeeds  overhauling. 

HELIOS, ! 

<( 

20  i 

186J 

173} 

432 

281 

995  51 

876  51 

2119  72 

23060 

.091+1  Iliad  3  new  trucks.     Good  order. 

AJAX, i 

(( 

5 

2011 

182} 

332} 

340 

193  00 

203  77 

1136  58 

28404 

.040  +  ijln  good  order. 

CYCLOPS,....' 

i 

6} 

199} 

39 

301 

2281 

1818  61 

369  40 

2825  81 

20589 

.136  +  i'lIad  3  new  trucks.     Good  order. 

YADBLEN, 

18  i. 

169 

312} 

2SSi 

138  08 

291  78 

1133  55 

28520  .OtS  +  jjIn  good  order. 

WATAUGA, . 

«         ' 

4 

1691 

1671 

300 

295 

153  69 

300  18|  1170  44 

23210  .050  +  ;jIn  good  order. 

EXCELSIOR, 

" 

13 

177i 

41 

358 

235 

1600  68 

1529  21    3705  60 

19432  .193-f-;!Ilad  3  new  trucU;  4  flaug  tyres. 

SISYPHUS, .. 

C( 

3i 

243 

149 

378 

299 

117  65 

117  S2 

569  25 

26926  . 021  + 1  jla  Shop. 

ALAMANCE, 

It 

201 

189  i 

58 

418 

287 

868  45 

248  47 

1842  03 

25138  .074  +  :!llad  4  flaiij,'  tyres,     lu  good  order. 

NEUSE, 

It 

5i 

187i 

40 

387 

293 

.   136  14 

212  43 

1072  -10 

23220  .041  +  ::in  good  order. 

ORANGE,.... 

(( 

24J 

1601 

142 

352 

310 

26  05 

04  99 

844  10 

20695 

.031  +  l'InShop. 

KRATOS, 

Freight    j 

2i 

llOf 

115 

217 

279 

389  35 

349  82    1332  70 

15363 

.086+!:In  good  order. 

ULYSSES,.... 

(° 

3^, 

147  i 

60} 

250 

271 

342  95 

95  80    1070  47 

13846 

.077  +  j  Fair  condition. 

APOLLO, 

IC 

7i 

145 

35 

269 

222 

116  06 

280  76 

950  68 

18669 

.051  +  |"Fair  condition. 

IXION, 

It 

1091 

48 

223 

250 

120  96 

236  72 

902  56 

10494 

.OSG  +  mIu  good  order. 

PACTOLUS,.. 

It 

3 

liOi 

31 

260 

351 

259  16 

214  87 

1240  38 

14050  .088  +  iiFair  condition. 

CYBELE, 

It 

6J 

113 

92 

205 

221 

62  49 

119  83 

697  75 

11616  .060  +  1  Fair  condition. 

MIDAS, 

l( 

144} 

84i 

276 

266 

79  95 

91  23 

792  20 

13030  .060  +  j.Noed.s  new  tyres. 

TRAHO, 

(( 

56  i 

fi 

111 

120 

11  58 

10  25 

283  80 

28001.101+  iRobuilt  k  rciuodeleJ— Imlc  &  4  driTt;r3. 

In  Shop. 

PELLO, 

(( 

1 

77} 

58 

159 

232 

87  12 

225  44 

■677  48 

10324  .005+  iFair  condition. 

GUILFORD,.. 

1£ 

i 

861 

10 

157 

204 

99  04 

144  31 

644  93 

84881.078  + IHn  good  order. 

ROWAN, 

(( 

c) 

1£9 

19} 

195 

310 

178  52 

277  63 

1105  95 

802S.  137  +  1 'Had  2  bald  tyres.     In  good  order. 

ARISTOS,.... 

(( 

n 

121 

65 

» 

207 

273 

67  70 

44  73 

704  85 

13800 

.Ool  +  jlln  Shop. 

Total 

1584 

3484J 

11740} 

6520 

6182} 

8495  77 

6144  57 

29059  31 

406662 

.071 +  !i 

. 

Passenger  C 
Freight  Cai 

7471 
817} 

'lOF 
12 

1 

'90T" 
1266 
25 

1726' 

1918 

15 

1149  88 

1472  03 

43  17 

211  43 

3148  52 

2G71  54 

23  58 

157  83 

5515  85 

5291  86 

'      69  55 

369  26 

274493 

121845 

10324 

406662 

.020  +  ,! 
.043+! 
.006  +  il 

il 

Hand  Cars,. 

1.565i 

1  121 

2200 

3659 

2876  51 

6001  47 

11246  52 

Brought 

iown 

1581 

34841 

(17401 

0520 

6182} 

8495  77 

6144  57  29059  31 

4066621            li 

1           1 

.044+ii 

Total,.. 

158J 

5050 

!l8611 

i  2200 

10179 

16182} 

Ill372  28 

12146  04  40305  831813324 

Very  respectfully  submitled,  .,    7  ■  ,  ,, 


do 

do 

do 

do 

do 

do 

STATEiMENT, 

Showing  the  Business  of  the  Road  from  its  commencement,  Septem- 
ber,  1854,  to  June  1st,  1859. 

To  am't  of  Receipts  from  Sept.,  1854  to  July  1,  1855,     $  61,984  60 

do  do       from  July  1,1855  to  July  1,1^56,       23U,3U1  26 

from  July  1,  1856  to  July  1,  1857;      30U,449  63 

fvum  July  1,  1857  to  July  1,  185«,     337, U03  02 

from  July  1,  1858  to  July  1,  1859,     351,5><5  64 

81,281,3^:4  15 

By  expense  account  for  opei*ating  the  Road 

from  Sept.  1854  to  July  1,  1855,  ^  21,678  07 

do             from  July  1,  lb5.^,  to  July  1,  1856,  108,209  29 

do             from  July  1,  1856,  to  July  1,  1JS57,  137,525  IjO 

do             from  July  1,  1857,  to  July  1,  1858,  151,790  96 

do             from  July  1,  1858,  to  July  1,  1859,  164,194  12 

$583,397  44 

Nett  earnings  from  commencement  of  work 

to  June  1,  1859,  8697,926  71 

Which  have  been  passed  into  general  account. 
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